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wages and the marginal utility of labor." But it might be asked, 
if marginal utility is determined at the point where supply strikes 
the line of diminishing utility, is not a trade union producing an 
increase of marginal utility when it restricts supply, and unorganized 
labor destroying marginal utility when it submits to free competi- 
tion and unrestricted supply? Indeed, these marginal utility 
theories are abandoned and appeal is ultimately made to such 
common-sense standards as opposition to a privileged class, free- 
dom to choose a calling, substitution of low-standard labor and 
economical methods of production, etc. (pages 23 and 24). It 
seems to me that Chapman has given us a great deal of valuable 
material of the widest variety and scope in a useful form for refer- 
ence, but that he has lifted us into thin air by his generalizations 
and carried us around a circle by his theories. 

John R. Commons. 
University of Wisconsin. 



Problems of Unemployment in the London Building Trades. 
By Norman B. Dearle. (London: J. M. Dent and Com- 
pany. Pp. 195. 80c. net.) 

This book is a model of the kind of work that is needed in deal- 
ing with the problem of unemployment, or, for that matter, 
in dealing with other labor problems. When the period of agi- 
tation is succeeded by the period of construction, there can be 
no safe guide for action but that afforded through detailed studies 
of each industry or trade according to its own peculiar combina- 
tion of circumstances. Not that a knowledge of general industrial 
and social conditions is unessential, but that such general condi- 
tions can only be accurately weighed when the particular condi- 
tions with which they are combined are first accurately weighed. 
For example, in the building trades, the long-period variations are 
more excessive than in general trade, and at the same time the 
work of governmental and municipal bodies is larger here than 
elsewhere. Consequently, a policy of delaying public works in 
good years and hurrying them on in bad ones would have far- 
reaching effects on laborers already employed. It would also 
check the inducements to enter the building trade in boom times 
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and lessen overcrowding of half skilled workmen in dull times 
(pages 181—184). 

Again, a great metropolis, like London, has a peculiar condi- 
tion in the building trades, in that the opportunity of the London 
boy for learning an all-around trade is greatly restricted, so that 
the supply of skilled labor is kept up by immigration from the 
country. The problem, then, of the London boy stands out as one 
Deeding particular attention in the way of industrial training and 
apprenticeship (pages 103 ff., 192). 

For varioius reasons, one is struck in reading this book by the 
wide differences of the building trades in American cities from 
those in London, especially in the higher rates of wages rela- 
tive to other trades in America, the more excessive seasonal varia- 
tions, and the more complete organization of trade unions, etc. 

I can think of no more useful contribution that could be made to 
a knowledge of American labor than similar studies in American 
cities. 

John R. Commons. 

University of Wisconsin. 



Introduction to Public Finance. By Carl C. Plehn, Professor 
in the University of California. Third edition, completely 
revised and enlarged. (New York: The Macmillan Com- 
pany. 1909. Pp. xv, 480. $1.75 net.) 

We have been looking for some years for a satisfactory text in 
Public Finance. 

This new edition of Plehn (the first appeared in 1896) does not 
differ in arrangement and treatment from the first two editions, 
although ninety-four pages of new matter have been added. The 
book is divided into the usual four parts, namely, Public Expenditure 
(3 chapters), Public Revenues (11 chapters), Public Indebtedness 
(3 chapters), and Financial Administration (3 chapters). The 
principal changes over the first edition are the following: (1) more 
space is given to French taxation; (2) the treatment of the general 
property tax is greatly enlarged and greatly improved; (3) the 
single tax receives more attention, the arguments for, as well as 
the arguments against, being stated at length; (4) the official 



